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Wholesale Prices Continue a Rollercoaster Ride
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Week Over Week Wholesale Price Changes
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Used BEVs Did not Have a Good Year

Retention: Market vs. BEV
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$5 Gas prices
Tesla Model X and S
Mostly LEAF
L appeared Bolt EV appeared
. Tesla’s “price
' adjustments” started
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Number Of Available Pre-owned Vehicles Will Remain Below Pre-covid Highs For Foreseeable Future
Used Vehicles Supply (up to 8-year-old vehicles)

18 -3% 5% 6%

| YOY Change | 5% -5%
996 7% -10%
3%
0 0 3%
8% 0% a9 0%
]
]
]
0

Sources: Black Book Analytics, IHS / Polk 4

MILLIONS
>

E- o2} 0o o N E

N

2007
2008
2009
2010
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022




BLACK
BOOK

Black Book Seasonally Adjusted Retention Index

Prices Are Projected To Decline But Will Remain At Elevated Levels
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Residual Forecast: Market

(October)
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Residual Forecast: BEV Market BOOK
Average Retention of 3-Year-Old BEV
(October)
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